
ADDENDUM TO IDA APPLICATION FOR FINANCIAL ASSISTANCE

Total FTEs 

Created & 

Retained

Average 

Salary

PILOT 

Duration

= 2.5 x $45,000 x 10

To be completed/calculated by the AGENCY

Cost Benefit Analysis^

Other (Host Community Agreement, etc.)

IDA Agency Fee

Temporary Sales Tax Revenue
!

Estimated Property Tax Revenue (PILOT Payments)

Total Capital Costs

$1,600

$1,125,000

$680,000

$114,609

$0

$103,631

Estimated Ongoing Payroll*

Benefits = Economic Development

TOTAL COSTS

Additional Considerations

Project is likely to be accomplished within 3 years.

Project contributes to NY State's renewable energy goals and 

emission reduction targets as adopted pursuant to section 6-104 

of the energy law.

Benefit to Cost Ratio

TOTAL BENEFITS

^ This Cost Benefit Analysis was conducted in accordance with NYS GMU 859a.

! Temporary Sales Tax Revenue includes any construction/one-time costs that are not exempt from sales tax.

Estimated value of goods and services to be exempt from sales 

and use tax. (to be used on NYS ST-60)

*Ongoing Payroll Calculator:

Total Payroll

$1,125,000

Yes

No

$6,800

$1,928,009

18.60455848

Costs = Financial Assistance

$75,631

$28,000

$0

$0Other (Public Grants Awarded, etc.)

Estimated Interest Savings (Bonds)

Estimated Mortgage Recording Tax Exemption

Estimated Sales Tax Exemption

Estimated Property Tax Exemption



ADDENDUM TO IDA APPLICATION FOR FINANCIAL ASSISTANCE

Tax Agreement Estimate Table Worksheet

County Tax 

Rate/1000

School Tax 

Rate/1000

4.19 15.11

*Apply equalization rate to value

PILOT Year

% 

Payment

County PILOT 

Amount

Local PILOT 

Amount

School PILOT 

Amount Total PILOT

Full Tax 

Payment w/o 

PILOT

Net 

Exemption

1 0% $1,001.87 $685.49 $3,585.64 $5,273 $19,024 $13,751

2 10% $1,263.12 $864.24 $4,520.64 $6,648 $19,024 $12,376

3 20% $1,524.37 $1,042.99 $5,455.64 $8,023 $19,024 $11,001

4 30% $1,785.62 $1,221.74 $6,390.64 $9,398 $19,024 $9,626

5 40% $2,046.87 $1,400.49 $7,325.64 $10,773 $19,024 $8,251

6 50% $2,308.12 $1,579.24 $8,260.64 $12,148 $19,024 $6,876

7 60% $2,569.56 $1,758.12 $9,196.32 $13,524 $19,024 $5,500

8 70% $2,830.81 $1,936.87 $10,131.32 $14,899 $19,024 $4,125

9 80% $3,092.06 $2,115.62 $11,066.32 $16,274 $19,024 $2,750

10 90% $3,353.31 $2,294.37 $12,001.32 $17,649 $19,024 $1,375

11

12

13

14

15

16

17

18

19

20

TOTAL $21,775.71 $14,899.17 $77,934.12 $114,609 $190,240 $75,631

*Estimates provided are based on current property tax rates and assessment values

$680,000 $862,900 2.77

Real Property Tax Benefits (Detailed):

Dollar Value of 

New Construction 

and Renovation 

Costs

**This section of this application will be: (i) completed by IDA Staff based upon information contained within the 

Application, and (ii) provided to the Applicant for ultimate inclusion as part of this completed Application.

Local Tax Rate 

(Town/City/Village)/1000

Estimated New Assessed 

Value of Property*


