RESOLUTION
(Deer Haven Park LLC 2020 Project)

A regular meeting of the Seneca County Industrial Development Agency was convened
on December 4, 2020.

The following resolution was duly offered and seconded, to wit:
Resolution No. 2020 - 20

RESOLUTION OF THE SENECA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
(THE "AGENCY") MAKING FINDINGS PURSUANT TO PUBLIC AUTHORITIES LAW
SECTION 2897(7)

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New
York, as amended, and Chapter 63 of the Laws of 1972 of the State of New York, as amended
(hereinafter collectively called the "Act"), the SENECA COUNTY INDUSTRIAL DEVELOPMENT
AGENCY (hereinafter called "Agency") was created with the authority and power to own, lease
and sell property for the purpose of, among other things, acquiring, constructing and equipping
civic, industrial, manufacturing and commercial facilities as authorized by the Act; and

WHEREAS, the Agency is the owner of approximately 172 acres of real property and
improvements located in the Town of Varick, Seneca County, New York, consisting of a portion
of the former Seneca Army Depot (the “Property”); and

WHEREAS, Deer Haven Park, LLC (the “Company”) has contracted to purchase the
Property pursuant to that certain Agreement of Purchase and Sale for Real Property dated
September 14, 2020 (the “Contract”); and

WHEREAS, the Agency has caused an appraisal of the Property to be conducted (the
“Appriasal”), a copy of which is attached hereto as Exhibit A; and,

WHEREAS, the Appraisal includes a complete description of the Property; and

WHEREAS, an explanatory statement of the transfer of the Propety to the Company is
attached hereto as Exhibit B (the “Explanatory Statement”); and

WHEREAS, the Explanatory Statement includes a description of the purpose of the
transfer of the Property, a reasonable statement of the kind and amount of the benefit to the
public resulting from the transfer, the statement of the value received by the Agency compared
to the fair market value as determined by the Appraisal, and the names of private parties to the
transaction.



NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE SENECA COUNTY
INDUSTRIAL AGENCY AS FOLLOWS:

Section 1. The Agency hereby finds and determines that:

(A) The Agency has received and reviewed the Explanatory Statement, which
contains a full description of the Property and a complete explanation of the transfer;

(B) The Agency has received and reviewed the Appraisal, which contains a full
description of the Property; and

(C) The purpose of the transfer of the Property to the Company is to facilitate the
redevelopment and repurposing of the Property in conjunction with the Company’s existing
and contemplated development of adjacent sites, restore the Property to the tax rolls as an
economically productive and viable commercial site, and relieve the Agency of the burden of
carrying ownership of the Property; and

(D) The public will benefit from the Property serving as generator of economic
activity as opposed to a vacant and deteriorating former group housing facility, and from the
Property’s eventual restoration of the Property to the tax rolls; and

(E) As noted by the Appraisal, the true fair market of the Property is difficult to
ascertain, and the Property may have no value given its condition; and

(F) The Appraisal and the Explanantory Statement collectively contain all the
information described in Public Authorities Law section 2897(7)(b); and

(G) There is no reasonable alternative to the proposed transfer of the Property to
the Company, pursuant to the terms as described in the Explanatory Statement, which would

achieve the same purpose as such transfers.

Section 2. These Resolutions shall take effect immediately.



The question of the adoption of the foregoing Resolution was duly put to vote on roll
call, which resulted as follows:

Yea Nay Abstain Absent

Valerie Bassett

Steve Brusso

Menzo Case

Thomas Kime

Erica Paolicelli

Jeff Shipley

XX | X |X|X|X|[X

Don Trout

Stephen Wadhams X

The Resolutions were thereupon duly adopted.




SECRETARY'S CERTIFICATION
(Deer Haven Park LLC 2020 Project)

STATE OF NEW YORK )
COUNTY OF SENECA ) ss.:

I, the undersigned, Secretary of the Seneca County Industrial Development Agency DO
HEREBY CERTIFY:

That | have compared the annexed extract of minutes of the meeting of the Seneca
County Industrial Development Agency (the "Agency"), including the resolution contained
therein, held on December 4, 2020, with the original thereof on file in my office, and that the
same is a true and correct copy of the proceedings of the Agency and of such resolution set
forth therein and of the whole of said original insofar as the same related to the subject
matters therein referred to.

| FURTHER CERTIFY, that all members of said Agency had due notice of said meeting,
that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public
notice of the time and place of said meeting was duly given in accordance with such Article 7.

| FURTHER CERTIFY, that there was a quorum of the members of the Agency present
throughout said meeting.

| FURTHER CERTIFY, that as of the date hereof, the attached resolution is in full force
and effect and has not been amended, repealed or modified.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said Agency
this 3 day of December 2020

S sl

Secretary




EXHIBIT A
THE APPRAISAL

(Attached)
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EXHIBIT B
THE EXPLANATORY STATEMENT

(Attached)
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